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	LEASE AGREEMENT 
This Lease Agreement (hereinafter referred to as “the Agreement”) has been entered into by and between Promotrade Ltd. (hereinafter referred to as “the Lessor”), acting pursuant to the Charter, and the individual or company specified in Section 1(hereinafter referred to as “the Lessee”) related to lease of equipment (hereinafter referred to as “the Leased Item”

	LESSOR: PROMOTRADE LTD.  

Office: 1 Tereshkova street, Mytischi.

Business hours: 10.00-18.00, except Saturday and Sunday. 

	1. LESSEE 


	1.1. Full name: 

	1.2. Passport: 

	1.3. Country, street address, phone number: 

	2. RATES 

	2.1. Prices: 
	

	3-29 days 
	1.5% of the cost of equipment /day 

	30 days + 
	1.0% of the cost of equipment /day 

	In order to rent out the item, a security is required the cost of which is equal to the cost of the item. When the customer returns the equipment, (s)he will receive the security amount back, less rent due. Rent is paid is rubles. Prices include VAT. 
Annex # 1 hereto includes the calculation of amounts to be paid.  

In case the lease terms listed in Section 4 hereof change, the Lessor reserves the right to recalculate the rent payable, based on the time during which the leased item has been used, in compliance with the rates listed in Section 2 hereof.  

	3. LEASED ITEM (Navigation set, GPS receiver) 

	1.

2.

3.

4.

List components of the leased item and possible external faults not impacting functioning of the item (scratches, scuffs etc.).  

	4. LEASE TERMS 

	4.1. Issued on: 
	4.1.1. Date:
	4.1.2. Time:

	4.2. To be returned: 
	4.2.1. Date:
	4.2.2. Time:

	The leased item shall be returned by the Lessee to the Lessor`s office or returned by another method specified in Annex 1, by the date stipulated in Item 4.2. 
In case the Lessee fails to return the leased equipment within the term stipulated hereby, and this agreement is not extended, the Lessee shall be subject to responsibility provided for by the Russian Federation Criminal Code, for illegal seizure of property. 

	5. TERRITORY OF USE OF LEASED ITEM 

	5.1. Moscow/ Moscow oblast.
	5.2. Other:

	6. TYPE AND PROCEDURE OF PAYMENT 

	When a security in cash is provided, the Lessee will receive the leased item immediately upon providing the security. Final settlement with the Lessee will be effected during business hours immediately upon return of the leased item. 
When the security amount is paid into the Lessor`s account, the item can be issued only upon receipt of money to the Lessor`s account. Upon the end of the lease term and return of the leased item, the Lessor shall effect final settlement with the Lessee within 3 business days. 

	7. ADDITIONAL CONDITIONS 

	Additional conditions hereof are listed in Annex 1 constituting an integral part hereof. 

	Lessor  ____________________                                    Lessee ___________________




     «_____»___________________2006                                                      «_____»___________________2006                                                      

Annex 1 
Additional Conditions of Agreement
1. BASIC TERMS OF LEASE 
The Lessor herewith confirms the lend-lease of the equipment specified in Section 3, to the Lessee for the period stipulated in Section 4 of the Agreement. Any changes and amendments to the Agreement shall be certified by the Lessor`s authorized representative. If the lease term is extended, the parties will enter into a new lease agreement or a supplementary contract for extension of the Agreement. The Lessee shall not have the right to assign her/his rights and obligations hereunder to third parties. The Lessee shall not under-lease the equipment received from the Lessor. In respect to all matters not covered hereby, provisions of the RF legislation shall apply. 
2. RECEIPT AND RETURN 
The Lessee agrees that the equipment leased is in good technical order. The Lessee shall report all claims related to the equipment leased while receiving the equipment and list them in Section 3. The Lessee shall undertake to return the Lessor the Leased Item in the same condition, with all documents and auxiliary equipment listed in Section 3, on the day and in the place specified in the Agreement. The Lessee shall be entitled to return the Leased Item before the date specified in Section 4.2. If this is the case, the amount of rent payable shall be recalculated. The Lessee has the right to pay additionally for delivery of the Leased Item to any place in Moscow (s)he chooses. 
3. USE OF LEASED ITEM 
The Lessee who takes on lease a navigation set or other equipment shall before use read the operation manual and other instructions for use contained in the attached documents. The Lessee shall not disassemble the equipment or interfere anyhow in the equipment design or installed software. It is prohibited to install additional equipment without the Lessor`s preliminary consent in writing. The Lessee shall ensure safety of the Leased Item from the moment when it is received and until it is returned to the Lessor. The Lessee shall bear all expenses arising out of use of the Leased Item. When there is licensed software installed on the item, the Lessee shall read and sign a relevant license Agreement entitling him/her to use the software together with the Leased Item. 
4. PAYMENT
The Lessee shall undertake to pay the Lessor rent for use of the Leased Item in accordance with the rates specified in Section 2 of the Agreement. Rent shall be paid in compliance with the conditions specified in Section 6 of the Agreement. All rent payments shall be effected in Russian rubles pursuant to invoices drawn up by the Lessor. In case the Lessee fails to meet the date of rent payment specified in Section 6 of the Agreement, the Lessor reserves the right to calculate and require that the Lessee should pay the Lessor penalty equal to a day`s rent rate for each day of delay. 
The Lessee shall undertake to pay the cost of repair of defects and faults discovered upon return of the Leased Item and resulted through the Lessor`s fault. The Lessee agrees that the Lessor has the right to identify the person who caused the damage. 
5. CLOSING PROVISIONS 
This Agreement shall come into force as of the date of signing hereof and remain valid until the parties fulfill all conditions hereof. The Lessor is entitled to terminate this Agreement at any time by notifying the Lessor 1(one) day prior to the expected date of termination. If this Agreement is terminated on pre-term basis, rent amounts shall be recalculated based on the period during which the GPS navigator has been used, in accordance with the rates specified in Section 2 of the Agreement.  

This Agreement has been signed in two counterparts, both having the same validity. All disputes and controversies arising out of this Agreement or in connection herewith, will, if possible, be settled by way of negotiations between the parties. In case the parties cannot reach agreement out of court, disputable issues shall be referred to court and settled in compliance with RF laws. 
6. OTHER CONDITIONS
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      7.    CALCULATION OF AMOUNTS TO BE PAID 
	   Lessor ________________________                                           Lessee ___________________________
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		Calculation of cost of security and rent

				Leased Item		Cost of Leased Item		Issued: date, time		On lease until: date, time		Returned: date, time		Lease term under the Agreement		Factual lease duration		Rate		Amount

		1		Navigation set including Mio 169		15660								3				1.5%		704.7

		2

		3		Delivery of Leased Item to the Lessee		300

				Total secutiry amount		15960

				Total rent

				Delivery of the Leased Item to the Lessor		300

				Return of funds		14955.3
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